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Federal Government Support 

Sole Traders without Employees 

If the business is a sole trader and do not employ any staff, they are eligible for: 

The Increased Instant Asset Write-Off 

What is it: Increase to the asset write-off threshold provides cash flow benefits for businesses that 

will be able to immediately deduct purchases of eligible assets costing less than $150,000.  

Amount: Increased from $30,000 to $150,00.  

Eligibility: Turnover of less than $500 million. Applies to assets first used or installed between 12 

March 2020 and 30 June 2020 for new or second-hand assets.  

How to apply: N/A – these changes do not take effect until new laws are passed.  

https://www.ato.gov.au/Business/Depreciation-and-capital-expenses-and-allowances/Simpler-

depreciation-for-small-business/Instant-asset-write-off/#Eligibility 

Backing Business Investment 

What it is: a time limited 15-month investment incentive (through to 30 June 2021) to support 

business investment and economic growth over the short term by accelerating depreciation 

deductions.  

Eligibility: Businesses with the turnover of less than $500 million will be able to deduct 50% of the 

cost of an eligible asset on installation with existing depreciation rules applying to the balance of the 

asset cost.   

Timing: Applied to eligible assets acquired from 12 March 2020 and first used or installed by 30 June 

2021 

https://www.ato.gov.au/Business/Depreciation-and-capital-expenses-and-allowances/Backing-

business-investment---accelerated-depreciation/ 

Coronavirus SME Guarantee Scheme 

What is it: the government will provide a guarantee of 50% to small and medium lenders for new 

unsecured loans to be used for working capital. This will enhance these lenders willingness to 

provide credit.  

Amount: Maximum total size of loans of $250,000 per borrower. Loans will be up to three years with 

and initial six-month repayment holiday.  

Eligibility: SME with a turnover of up to $50 million will be eligible to receive these loans.  

How to apply: Contact financial institution for more Information. Note, loans are subject to lender’s 

creditor assessment processes.  

Timing: Scheme to commence early April 2020.  

https://www.ato.gov.au/Business/Depreciation-and-capital-expenses-and-allowances/Simpler-depreciation-for-small-business/Instant-asset-write-off/#Eligibility
https://www.ato.gov.au/Business/Depreciation-and-capital-expenses-and-allowances/Simpler-depreciation-for-small-business/Instant-asset-write-off/#Eligibility
https://www.ato.gov.au/Business/Depreciation-and-capital-expenses-and-allowances/Backing-business-investment---accelerated-depreciation/
https://www.ato.gov.au/Business/Depreciation-and-capital-expenses-and-allowances/Backing-business-investment---accelerated-depreciation/
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https://treasury.gov.au/coronavirus/sme-guarantee-scheme 

Tax support 

The Australian Tax Office (ATO) is providing relief for some tax obligations for businesses affected by 
the outbreak, on a case-by-case basis. Contact the ATO’s Emergency Support Infoline for businesses 
on 1800 806 218 for more information or to request this help. 

 

Sole Traders with Employees 

If the business is a sole trader and do employ any staff, they are eligible for: 

Boosting Cash Flow for Employers 

What is it: Eligible businesses that withhold tax on their employee’s salary and wages will receive a 

payment equal to 100 percent of the amount withheld up to $50,000.  

Eligible business that pay salary and wages will receive a minimum payment of $10,000 even if they 

are not required to withhold tax.  

An additional payment is being introduced in the Jul – October 2020 period. This payment will be 

equal to the total of all the Boosting Cash Flow for Employers payments they have received. Eligible 

entities will receive at least $20,000 up to $100,000 under both payments.  

Amount: The cash flow boost provides a tax-free payment to employers and is automatically 

calculated by the ATO.  

Eligibility: Small/medium business with turnover under $50 million 

How to apply: No application needed. Payment will be delivered by the ATO as a credit in the 

activity statement from 28th April upon businesses lodging eligible upcoming activity statements (it 

will be applied for a limited number of activity statement lodgements).  

 

 

 

 

 

 

 

 

https://treasury.gov.au/coronavirus/sme-guarantee-scheme
https://www.ato.gov.au/Individuals/Dealing-with-disasters/In-detail/Specific-disasters/COVID-19/
tel:1800806218
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State Government Support 

New South Wales 

https://preview.nsw.gov.au/news/health-boost-and-economic-stimulus 

• $450mil allocated to waive payroll tax until the end of the financial year. Available for all 

businesses with payrolls of up to $10mil. 

• Gov is also bringing next round of payroll tax cuts forward – meaning payroll tax threshold 

will rise to $1 mil in the financial year 2020-21. 

• $80mill allocated to waive a range of fees and charges for small businesses, including bars, 

cafes, restaurants and tradies – not clear yet which fees or for how long.  

• Payroll tax cuts by raising the threshold limit to $1m 

 

Federal Support for Individuals  

Increased and accelerated income support – Coronavirus Supplement 

https://business.gov.au/Risk-management/Emergency-management/Coronavirus-information-and-

support-for-business/Increased-and-accelerated-income-support 

What is it: expanded eligibility to income support payments and established a new, time-limited 

Coronavirus supplements to be paid at a rate of $550 per fortnight on top of other payments 

received.  

Eligibility: The income support categories eligible to receive the coronavirus supplement are: 

• Jobseeker payment 

• Youth allowance jobseeker 

• Parenting payment (partnered and single) 

• Farm household allowance 

• Special benefit recipients 

For the period of the Coronavirus supplement, they payments will be expanded to: 

Jobseeker payment and youth allowance criteria will provide payment access to permanent 

employees who are stood down or lose their employment. This applies to: 

• Sole traders (earning less than $1,075 a fortnight) 

• The self-employed (earning less than $1,075 a fortnight) 

• Casual workers (earning less than $1,075 a fortnight) 

• Contract workers who meet the income test as a result of the economic downturn due to 

Coronavirus (earning less than $1,075 a fortnight) 

If an employee is still working but there is a reduction in hours (even to zero) as a result of the 

economic downturn due to Coronavirus, Centrelink need a letter from the employer confirming this.  

The liquid assets test waiting period has been suspended. Income testing will still apply to the 

persons other payments, consistent with the current process.  

https://preview.nsw.gov.au/news/health-boost-and-economic-stimulus
https://business.gov.au/Risk-management/Emergency-management/Coronavirus-information-and-support-for-business/Increased-and-accelerated-income-support
https://business.gov.au/Risk-management/Emergency-management/Coronavirus-information-and-support-for-business/Increased-and-accelerated-income-support
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Timing: The Coronavirus Supplement and expanded access for payments will commence from 27 

April 2020 for six months. 

Supporting documentation needed: list provided below: 

https://www.servicesaustralia.gov.au/individuals/topics/supporting-documents-your-centrelink-

claim/45521 

(from 27 April, claimants will no longer need to provide employment separation certificates from 

each employer for the past 12 months).  

Application Process: online application form.  

Applicants will need to create a MyGov accounts if they don’t already have one. This will then need 

to be linked to the Centrelink service.  

Those that have not received Centrelink payments before will need to call Centrelink to get a 

Customer Reference Number.  

Once received, then need to login to MyGov and select Link Your First Service and follow the 

prompts – a series of questions will be asked and may need to provide bank details and other 

information.  

Log back into MyGov and select Centrelink and make the claim.  

Access to Superannuation 

https://www.business.gov.au/Risk-management/Emergency-management/Coronavirus-information-

and-support-for-business/Early-access-to-superannuation 

What is it: People in financial stress can access up to $20,000 of their superannuation over two 

years.  

Eligibility: to apply for early release one or more of the following must be meet: 

• Unemployed 

• Eligible to receive a jobseeker payment, youth allowance, parenting payment or farm 

household allowance.  

• On or after 1 January 2020  

o they were made redundant; 

o work hours reduced by 20% or more; 

o Sole trader if business was suspended or there was a reduction in turnover of 20% 

or more.  

People accessing their super will not need to pay tax on amounts released and the money they 

withdraw will not affect Centrelink payments.  

Application Process: Apply directly to the ATO online through MyGov to access up to $10,000 of 

their super before 1 July 2020. Further access to $10,000 from 1 July 2020.  

Timing: Able to apply from mid-April 2020. 

https://www.servicesaustralia.gov.au/individuals/topics/supporting-documents-your-centrelink-claim/45521
https://www.servicesaustralia.gov.au/individuals/topics/supporting-documents-your-centrelink-claim/45521
https://www.business.gov.au/Risk-management/Emergency-management/Coronavirus-information-and-support-for-business/Early-access-to-superannuation
https://www.business.gov.au/Risk-management/Emergency-management/Coronavirus-information-and-support-for-business/Early-access-to-superannuation
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Temporarily reducing superannuation minimum drawdown rates 

What it is: Minimum drawdown requirements for account-based pensions and similar products have 

been reduced by 50% for 2019–20 and 2020–21. Upper and lower social security deeming rates have 

also been reduced by a further 0.25 percentage points in addition to the 0.5 percentage point 

reduction to both rates announced on 12 March 2020. 
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Facebook 

Facebook is offering $100 million in cash grants and ad credits for up to 30,000 eligible small 

businesses in over 30 countries where we operate. More details are yet to be released. 

https://www.facebook.com/business/boost/grants 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

https://www.facebook.com/business/boost/grants
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ADDENDUM 

Fair Work Australia 

Standing Employees Down 

https://coronavirus.fairwork.gov.au/#stand-down 

Under the Fair Work Act, an employee can only be stood down without pay if they cannot be 

usefully employed because of a stoppage of work for any cause for which the employer cannot 

reasonably be held responsible. 

Whether the option of standing down employees is available in circumstances relating to 

coronavirus is very fact dependent and an employer should exercise the option cautiously. The 

employer must be able to demonstrate that: 

• there is a stoppage of work 

• the employees to be stood down cannot be usefully employed (which is not limited to the 

work an employee usually performs) 

• the cause of the stoppage must also be one that the employer cannot reasonably be held 

responsible for. 

Employers cannot generally stand down employees simply because of a deterioration of business 

conditions or because an employee has coronavirus. 

Some examples of when employers may be able to stand down employees include: 

• if there was an enforceable government direction requiring the business to close (which 

means there is no work at all for the employees to do, even from another location) 

• if a large proportion of the workforce was required to self-quarantine with the result that 

the remaining employees/workforce cannot usefully be employed 

• if there was a stoppage of work due to lack of supply for which the employer could not be 

held responsible. 

More information can be found using the link above.  

Australian Banking Association   
https://www.ausbanking.org.au/campaigns/financial-hardship/ 

Australian banks will defer loan repayments for small businesses affected by COVID19 for six 

months. Any small business who has not already been contacted should contact their bank to apply. 

Banks also providing other assistance, depending on individual circumstances. For list of 

participating banks and assistance offered, see link. 

Commbank 

https://www.commbank.com.au/latest/coronavirus/business-

support.html?ei=cor_deferbusloan#defer 

https://coronavirus.fairwork.gov.au/#stand-down
https://www.ausbanking.org.au/campaigns/financial-hardship/
https://www.commbank.com.au/latest/coronavirus/business-support.html?ei=cor_deferbusloan#defer
https://www.commbank.com.au/latest/coronavirus/business-support.html?ei=cor_deferbusloan#defer
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CommBank announced that they will be passing on the full RBA interest rate cute and has also 
implemented initiatives to support their customers affected by the COVID-19 outbreak in the 
following ways: 

Business customers can: 

• Defer repayments on business loans and overdraft products for up to six months, as well as 
repayments and fee waivers for some products. 

• Apply for unsecured loans of up to $250,000 with no repayments for six months 
• Defer repayments some finance loans e.g. vehicle and equipment. 
• Waive early redraw fees on business term deposit account (including Farm Management 

Deposit accounts). 
• Deferring repayments on overdraft products, for 90 days 
• Waiving merchant terminal fees for impacted customers with CommBank merchant 

terminals, for 90 days 

Westpac 

https://www.westpac.com.au/about-westpac/media/media-releases/2020/11-february/ 

Westpac has introduced several initiatives to help customers financially impacted by COVID-19. 
Business customers can access: 

• Fee free redraws. 
• Business loan deferred repayments up to 3 months 
• The option to extend Business Loan terms by up to three months. 
• More easily restructure and consolidate loans. 
• Access term deposit funds without reduction in interest rate. 
• Defer payments for Business Credit Cards. 

Macquarie  

https://www.macquarie.com/au/en/about/news/2020/comprehensive-support-package-for-

australians-dealing-with-coronavirus-covid-19-impacts.html 

Macquarie is introducing a comprehensive package of support measures to help Australians dealing 
with the impact of coronavirus (COVID-19). 

Immediate support measures we’re making available for households and businesses include:  
• Macquarie Business and Personal Banking clients who are experiencing financial difficulty 

can immediately defer their repayments for six months. 

• 1.00% interest rate cut for small to medium sized businesses accessing equity in their homes 
for new loans, with no payment due for the first six months. We’re also making our digital 
banking platform available to these new business customers for the first time. 

• 1.00% interest rate cut for our Smarter Business Loan customers. 
• 0.25% interest rate cut for our other existing variable rate small business customers.  
• A further 1.00% interest rate cut for new commercial vehicle lending, in addition to rate cuts 

of up to 0.25% announced earlier this month. 

 

https://www.commbank.com.au/latest/coronavirus.html
https://www.westpac.com.au/about-westpac/media/media-releases/2020/11-february/
https://www.westpac.com.au/help/disaster-relief/coronavirus/
https://www.macquarie.com/au/en/about/news/2020/comprehensive-support-package-for-australians-dealing-with-coronavirus-covid-19-impacts.html
https://www.macquarie.com/au/en/about/news/2020/comprehensive-support-package-for-australians-dealing-with-coronavirus-covid-19-impacts.html
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ANZ 

https://media.anz.com/posts/2020/03/anz-launches-major-covid-19-support-package?pid=bln-link-

td-bln-03-20-tsk-com-

package&adobe_mc=MCMID%3D86465464245681508120443515833397650497%7CMCAID%3D2F2

A59DF85158C36-

6000081802E47FB2%7CMCORGID%3D67A216D751E567B20A490D4C%2540AdobeOrg%7CTS%3D15

85103233 

ANZ is offering financial support to its customers who have been affected by COVID-19. 

For business customers ANZ will be: 

• Decreasing variable interest small business loan rates in Australia by 0.25% p.a. 
• Providing access to additional credit (subject to approval). 
• All impacted customers can request a six-month payment deferral on loan repayments. 
• Making available temporary increases in overdraft facilities for 12 months 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

https://media.anz.com/posts/2020/03/anz-launches-major-covid-19-support-package?pid=bln-link-td-bln-03-20-tsk-com-package&adobe_mc=MCMID%3D86465464245681508120443515833397650497%7CMCAID%3D2F2A59DF85158C36-6000081802E47FB2%7CMCORGID%3D67A216D751E567B20A490D4C%2540AdobeOrg%7CTS%3D1585103233
https://media.anz.com/posts/2020/03/anz-launches-major-covid-19-support-package?pid=bln-link-td-bln-03-20-tsk-com-package&adobe_mc=MCMID%3D86465464245681508120443515833397650497%7CMCAID%3D2F2A59DF85158C36-6000081802E47FB2%7CMCORGID%3D67A216D751E567B20A490D4C%2540AdobeOrg%7CTS%3D1585103233
https://media.anz.com/posts/2020/03/anz-launches-major-covid-19-support-package?pid=bln-link-td-bln-03-20-tsk-com-package&adobe_mc=MCMID%3D86465464245681508120443515833397650497%7CMCAID%3D2F2A59DF85158C36-6000081802E47FB2%7CMCORGID%3D67A216D751E567B20A490D4C%2540AdobeOrg%7CTS%3D1585103233
https://media.anz.com/posts/2020/03/anz-launches-major-covid-19-support-package?pid=bln-link-td-bln-03-20-tsk-com-package&adobe_mc=MCMID%3D86465464245681508120443515833397650497%7CMCAID%3D2F2A59DF85158C36-6000081802E47FB2%7CMCORGID%3D67A216D751E567B20A490D4C%2540AdobeOrg%7CTS%3D1585103233
https://media.anz.com/posts/2020/03/anz-launches-major-covid-19-support-package?pid=bln-link-td-bln-03-20-tsk-com-package&adobe_mc=MCMID%3D86465464245681508120443515833397650497%7CMCAID%3D2F2A59DF85158C36-6000081802E47FB2%7CMCORGID%3D67A216D751E567B20A490D4C%2540AdobeOrg%7CTS%3D1585103233
https://media.anz.com/posts/2020/03/anz-launches-major-covid-19-support-package?pid=bln-link-td-bln-03-20-tsk-com-package&adobe_mc=MCMID%3D86465464245681508120443515833397650497%7CMCAID%3D2F2A59DF85158C36-6000081802E47FB2%7CMCORGID%3D67A216D751E567B20A490D4C%2540AdobeOrg%7CTS%3D1585103233
https://www.anz.com.au/promo/covid-19/
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Contact Details 

 

dVT Strategy Pty Limited 

Address: 110 Harris Street, Harris Park NSW 2150 

Phone: (02) 9633 3333 

 

Team  

Contact: Brendan Ryan  

Email: brendan@dvtgroup.com.au 

 

OR 

 

Contact: Erin Garlick 

Email: egarlick@dvtgroup.com.au 

 

 

 

mailto:brendan@dvtgroup.com.au
mailto:egarlick@dvtgroup.com.au

